-»990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2007

, 2007, and ending

For calendar year 2007, or tax year beginnin
BT | Final return |

G Check all that apply l ] Initial return IAmended return l I Address change | [ Name change
Name of foundation A Employer identification number
Use the IRS
tabel. ALLEGHENY FOUNDATION 25-6012303
Otherwise, | Number and street (or P O box number if mail s not delivered to street address) Room/suite B Telephone number (see page 10 of the mrstructions)
print
or type.
See Specific 201 GRANT STREET 3900 (412) 392-2900
Instructions. | C'ty or town, state, and ZIP code C if exemption application is >

PITTSBURGH, PA 15219-6402

pending, check here
D 1 Foreign organizations, check here

2. Foreign organwzations mesting the

H_ Check type of organization IX_] Section 501(c)(3) exempt private foundation

Section 4847(a)(1) nonexempt charitable trust

Other taxable private foundation

85% test, check here and attach
computation

I Fair market value of all assets at end

of year (from Part Il, col (c), ine
16)» §

Other (specify)

54,990,394.

J Accounting method L}ﬂ Cash u Accrual

(Part I, column (d) must be on cash basis )

E If private foundation status was terminated
under section 507(b)(1)(A), check here . »

If the foundation 15 in a 60-month termination
under section 507(b)(1)(B). check here , » ]

Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment {c) Adjusted net for charitable
may not necessarily equal the amounts in ex"ggziz per Income income purposes
column (a) (see page 11 of the instructions) ) {cash basis only)
1  Contributions, gifts, grants, etc , received (attach schedule) . 3,000,000.] STMT 1
if the foundation ts not required to
2 Check p attach Sch B
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities | _ | . 1,620,611. 1,620,611. STMT 2
§a Grossrents , . . ., ... ..........
b Net rental income or (loss)
] Gg g(reés?sansnalzg (;zi:)fgro;rl\l sale of assets not on line 1 7,033 557
S assets on line 6a 10,484,408. RECE! VIEE)
en é 7 Capital gain net income (from Part IV, line 2)] . o7,573,646.| STMT 14
O 8 Net short-term captalgan , . . . . . . . . 8
?Z? 9 Income modtfications + + ¢ ¢ o e v e s e 8 0
2 [r0n S e 5
rOn b Less Costof goods sold , aYalais\| UT
¢ Gross profit or (loss) (attach schedule) | | | VUULTY, -
]§> 11 Other income (attach schedule) , . , . . . . 1,678. 1,678. NONE STMT 3
=< 12 Total. Addlnes 1 through41 . . . . . . .. 11,655,846, 9,195,935. NONE
oo 13 Compensation of officers, directors, trustees, etc _ 75,800. 10,711. NONE 65,089.
= wl14 Other employee salanes and wages . . . . . 125,876. 4,764. NONE 121,112,
P> 2115 Pension plans, employee benefits . _ . . . . 62,629. 4,806. NONE 57,823.
&= é_ 16a Legal fees (attach schedule) , | STMT 4 | 2,026. NONE NONE 2,026.
ii| b Accounting fees (attach schedule}STMT 5 48, 697. 24,349. NONE 24,348.
4 ¢ Other professional fees (attach sciiidd) . € . 54,757. 54,757. NONE NONE
V17 mterest. . ... L.
,‘é 18 Taxes (attach schedule) (see page 14 of the instructions¥ 150,876. 1,218. NONE 14, 658.
E 19 Depreciation (attach schedule) and depletion . 8,616. NONE NONE| STMT 82
3 20 OCCUPANCY . v v v v v v e h e e e . 56,681. 4,349, NONE 52,332,
-g 21 Travel, conferences, and meetings , , , . . . 11,255, NONE NONE 11,255,
©j22 Printing and pubhcatons , . . .. .. ...
E’ 23 Other expenses (attach schedule) STMT . § . 40,053. 2,999. NONE 37,054.
E 24 Totat operating and administrative expenses.
a Add lines 13 through23 . . .. ... ... 637,266. 107,953. NONE 385,697.
© 25 Contributions, gifts, grants pad . STMT ., 9 . 4,080,500. 3,185,500.
_ |26 Total expenses and disbursements Add lines 24 and 25 4,717,766, 107,953. NONE 3,581,197,
27 Subtract line 26 from line 12
a of over and disbur .. 6,938,080.
b Net investment income (iIf negative, enter -0-) 9,087,982.
¢_Adjusted net income (if negative, enter -0-). . NONE

1SA For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. * * STMT 7

7E1410 3 000
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Form 990-PF (2007)

25-6012303

Page 2

Attached schedules and amounts in the

Balance Sheets description column should be for end-of-year
amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interest-beanng . . . . . . . . . v o v v v v u.. 13,588. 10,777. 10,777.
2 Savings and temporary cash investments STMT 18 .. 91,338. 188,477. 188,477.
3 Accounts recevable » NONE
Less allowance for doubtful accounts ®» NONE NONE NONE
4 Pledges recewvable »___
Less allowance for doubtful accounts ®»
5 Grantsrecevable , ., . ... ...............
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the mstructions)
7  Other notes and loans receivable (attach schedule) » _
Less allowance for doubtful accounts » _
@ 8 Inventoresforsaleoruse . . .. . . . ........
2| 9 Prepad expenses and deferred charges , . . . . STMT 10. 2,053. 2,110. 2,110.
2 10 a Investments - U S and state government obligations (attach schedule)
b Investments - corporate stock (attach schedule) , STMT 11. 12,594,237, 19,662,941. 51,800,420.
¢ Investments - corporate bonds (attach schedule), . . . . . ..
11 Investments - land, buildings, >
and equipment basis 0 ¥ _ o ___
Less accumulated depreciation
(attach schedule) 0 e
12 Investments - mortgagetoans , ., ., . . . .. .. ......
13 Invesiments - other (attach schedule) . . . . . . STMT 12. 2,325,548, 2,986,294. 2,986,294,
4 ement nass >___STMT __190,022.
(attach schedugy . CPeeROn 8a____187,706. 10,389, 2,316. 2,316.
1§ Other assets (descnbe »__ ______ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepaget.iteml) ., . . ... ....... 15,037,153, 22,852,915. 54,990,394,
17 Accounts payable and accruedexpenses |, . . . .. ..
18 Grantspayable . . . ... ... 40,000. 925, 000.
P19 Deferredrevenue . . . . ., . ... ...........
‘_E' 20 Loans from officers, directors, trustees, and other disqualified persons
E 21 Mortgages and other notes payable (attach schedule) , , , , .
—I|22  Other habilitres (descnbe » __ )
23 Total liabilities (add lines 17 through22) . . . .. ... ... 40, 000. 925, 000.
Foundations that follow SFAS 117, check here DILI
and complete lines 24 through 26 and lines 30 and 31.
8124 Unrestricted . . ... oottt 14,997,153. 21,927,915,
!_% 25 Temporanlyrestnicted ., . ... .........
@|26 Permanentlyrestnicted . . . . . . . ... ... .......
B Foundations that do not follow SFAS 117,
e check here and complete lines 27 through 31. » D
5|27 Capital stock, trust principal, or currentfunds . . . . . .
g 28  Paid-in or capital surplus, or land, bldg , and equipmentfund | | | | .
3 29 Retained earnings, accumulated income, endowment, or other funds , .,
f 30 Total net assets or fund balances (see page 17 of the
2 NSUUCONS) . . . o o o o e 14,997,153. 21,927,915.
31 Total liabilities and net assets/fund balances (see page 17
ofthenstructions) . . . . . . . ... . e 15,037,153. 22,852,915.

O Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Hl, column (a), line 30 (must agree with

end-of-year figure reported on prioryearsreturn) . . . L 1 14,997,153.
2 Enteramountfrom Partl,ine27a L 2 6,938,080,
3 Other increases not included in ne 2 (temize}p_ 3
4 Addlnes 1,2, and3 e 4 21,935,233.
5 Decreases notincluded inline 2 (temize)p__~ SEE_STATEMENT 13 5 7,318,
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ine30 . . . . . 6 21,927,915.
JSA Form 990-PF (2007)

7E1420 2 000
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Form 990-PF (2007) 25-6012303 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, P%;{a%wge 5%3?&% ((%) D%te sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D-Donaton | (MO . day, yr) 0. day. yr)
la SEE ~ sTMT 14
b
c
d
e
e i IErn
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col (h) gain minus

() F MV as of 12/31/69

(J) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

col (k), but not tess than -0-) or
Losses (from col (h))

a
b
c
d
e
2 Capital gain net iIncome or (net capitalloss) . . . . . :: zz;ng;::t::_tg_r I::::I!'I::ee; } 2 7,573, 646.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, hne 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter-O-inPartl ne 8. . . . . .. . . . . . . . & . . et e e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

oo L ves[x]No

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

(a) (d)
(b) (c)
Ca!endar%g:ﬁgﬁgxogegsg?gmmng n) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col ?S%&Zt;%nbr:ggl ©)
2006 3,201,056, 47,770,756. 0.06700869461
2005 2,378,527, 45,252,771. 0.05256091389
2004 1,775,190, 38,372,308. 0.04626226809
2003 1,617,097. 32,874,859. 0.04904030067
2002 1,800,741, 36,647,655, 0.04913659551
2 Totaloflne 1, column(d) . = . . .. .. ... ... 2 0.26400877277
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by
the number of years the foundation has been in existence Iflessthan5years _ , ., . ... 3 0.05280175455
4 Enter the net value of noncharitable-use assets for 2007 from Part X, ine 4 53,023,219.
5 Multiplylinedbyline3 e 5 2,799,719.
6 Enter 1% of net investment income (1% of Partl, bne27b) . . . ... . . ...... 6 90,880.
7 Addlines5and 6 e 7 2,890,599.
8 Enter qualfying distributions from Part XIl, ine 4 .. 8 3,581,197.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the Part VI instructions on page 18

Form 990-PF (2007)

JSA
7E1430 2 000
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Form 990-PF (2007) 25-6012303 Page 4
EIaQYll Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here > |_] and enter "N/A" on line 1 .
Date of rulingtetter _ _ _ _ _ _ _ __ (attach copy of ruling letter if necessary - see Instructions) =
b Domestic foundations that meet the section 4940(e) requirements 1n Part V, check 1 90, 880.
hee ® [X | andenter 1% ot Partiine27o . . . L
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AddInes 1 and 2 | L L e e e e e e e e e e e e e e e e 3 90,880.
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , , . 4 NONE
5 Tax based on investment income. Subtract line 4 from line 3 If zeroorless, enter 0- _ . . . . . . . .. ... 5 90,880.
6 Credits/Payments
a 2007 estimated tax payments and 2006 overpayment credited to 2007 . _ | 6a 135,000.
b Exempt foreign organizations-tax withheldatsource . . . . . . . . ... .. 6b NONE
¢ Tax paid with application for extension of time to file (Form 8868), . = . . . . 6¢c NONE
d Backup withholding erroneousty withheld . . . . . . . . ... ... .. 6d
7 Total credits and payments AddlinesBathrough6d . . . . . . . . o . . v i i v v v vt vt e e e 7 135,000.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . ., . . . 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed | . . . . . . . . ... .... > 9
10 Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid _ _ . . . . . . . . > 10 44,120.
77 amount of ine 10 to be Credited to 2008 estimated tax p 44,120. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any poliical campaign? | | . L . L L L L L i e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for pohitical purposes (see page 19
of the instructions for definition)? L L L e e e e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activites and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthisyear? | . . . . . . . . . . o e e e 1c N//A
d Enter the amount (iIf any) of tax on political expenditures (section 4955) imposed during the year
{1} On the foundation | & {2) On foundation managers P $

e Enter the reimbursement (if any) paid by the organization during the year for pohtical expenditure tax imposed on

foundation managers P $

2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . . .. ... .. 2 X
If "Yes," aftach a detailed descnption of the activities

3 Has the foundation made any changes. not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes . , . . . . . ... .. 3 X

4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? , , . . . . . . ... ...... 4a X
b If "Yes," has it filed atax return on Form 990-T forthisyear? | . . . . . . . . . . . e e e e e e e e e e e e e 4b N/A

5 Was there a hquidation, termination, dissolution, or substantial contraction during theyear? | . . . . . . ... ... ... 5 X

If "Yes," attach the statement required by General instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language n the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? | |, | . . . . . . . L L . i i s e e e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? ¥ "Yes,” complete Part li, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
instructions) P PR,
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation , , ., . . . . .. .. ... .... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3)
or 4942())(5) for calendar year 2007 or the taxable year beginning in 2007 (see instructions for Part XIV)? /f
Yes,"complete Part XIV., . . . . . . . i e e e e e e e e e e e e e et e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? /f "Yes,” aftach a schedule listing their
names and addresses

.................................................... 10 X
Form 990-PF (2007)

JSA
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Form 990-PF (2007) 25-6012303 Page §
‘ Statements Regarding Activities (continued)
11a At any time during the year, did the foundation, directty or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page20 ofthemnstructions) . . . . . . . . .. ... ... .. 11a X
b If "Yes," did the foundation have a binding written contract in effect on August 17, 2006, covering the interest,
rents, royallies, and annuities described in the attachmentforline 1182 . . . . . . . & & & v i b v i b o o v e e o e e e as 11b X
12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract? . . . . . ... .. ....... 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address »__ __ __ N/
14 The books are incare of »__ALLEGHENY FOQUNDATION _____________ Telephoneno W _____412-392-2900__ _ _
Located at P 301 GRANT STREET, SUITE 3900 PITTSBURGH, PA__________ ZIP+4 P _15219-6402 ___
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-F in heu of Form 1041 -Checkhere - . . . . . . . . . N/A...... >
and enter the amount of tax-exempt interest received or accrued duringtheyear , . , . . ... ... ....... » |1 5 I
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? _ , , . . . ., . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISqQUAlfIEd PEISON? . . v v v v v v e v m v e e e e e e e e e e e e e e e e e e - Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? , . . ., . . Yes No
(4) Pay compensation to, or pay or remburse the expenses of, a disqualified person? STMT. 15, Yes - No
(§) Transfer any income or assets to a disqualified person (or make any of either available for &1
the benefit or use of adisqualified person)?. . . . . . . . . . . it i i vt e e e e e e Yes No
{6) Agree to pay money or property to a government official? (Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a perod after
termination of government service, If terminatingwithin 90days ). « . . . .« .« + . . o . .. D Yes No
b If any answer s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (see page 22 of the instructions)? - - - - =+ + « . . 1b X
Organizations relying on a current notice regarding disaster assistance checkhere , , ., . . .. ... ... > L___]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the taxyear beginningin 200772 . . . . . . . . . . i i i i i i i i e e e e 1c X
2 Taxes on faillure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942()(5))
a At the end of tax year 2007, did the foundation have any undistributed income (iines 6d and
6e, Part XIll) for tax year(s) beginning before 20072. . . . . . ¢ .ttt t i e e e e e e D Yes No
If "Yes,"isttheyears » _ _ __ ______ o e __
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2)
to all years histed, answer "No” and attach statement - see page 22 of the INSITUCIONS ) & o v & v v v v v v v v o e v v e u s 2b N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» o P
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprnise at any tmeduringtheyear? | | . . . . . . ... ... .. e e e D Yes No
b If "Yes," did it have excess business holdings in 2007 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer pertod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 1N 2007 ) . . . . v . v i i i i e e e e e e e e e e e e e e e e e e e e e e e 3b N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , . ., , . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable
purpose that had not been removed from jeopardy before the first day of the tax year begnningin 2007?. . . . . . . . . . .. 4b X

#E‘:ASO 2 000
827G 03/31/2008 15:34:03 V07-4.3

Form 990-PF (2007)



Form 990-PF (2007) 25-6012303 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a Durning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , . . . . . I:I Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive® L. B Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes® = . . . . .. Yes No
(4) Prowvide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , _ , . ., . |___] Yes No
(§) Provide for any purpose other than religious, chantable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children or animals? . . . . ... [:I Yes No
b If any answer s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b N/A
Organizations relying on a current notice regarding disaster assistance checkhere, , . ., . . . . .. ... .. >
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . . . .. . ... .. ... .. |:| Yes - No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit contract?. . . . . . . . . ..t e e e e e e e e e e e e e e e I:l Yes No
b Did the foundation, during the year, pay premums, directly or indirectly, on a personal benefit contract? | . . . . . . . ... 6b X
If you answered "Yes" to 6b, also file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ D Yes No
b if yes, did the foundation receive any proceeds or have any net income attributable tothe transaction? . . . . . ... ... .. 7b X

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 _List all officers, directors, trustees, foundation managers and their compensation (see page 23 of the instructions).

Compensation

(b) Title, and average ((If)not pald ation

hours per week
devoted to position

(a) Name and address

and deferred compensation

{d) Contributions to
employee benefit plans

75,800.

(e) Expense account,
other allowances

14,500.

NONE

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions). If none,

enter "NONE."

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c) Compensation

(d) Contnibutions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

» | NONE

#%?460 2 000
827G 03/31/2008 15:34:03 V07-4.3
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Form 890-PF (2007) 25-6012303

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

SEE _STATEMENT 17 52,978.
Total number of others receiving over $50,000 for professionalservices . . . . . . . .. . ... ... .. .. .... bl NONE
LY Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number Expenses
of organizations and other beneficianes served, conferences convened, research papers produced, etc pe
1 _NOT APPLICABLE __ _
2
T
.
El4h €] Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1_NOT _APPLICABLE

7E1465 2 000

827G 03/31/2008 15:34:03 v07-4.3
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Form 990-PF (2007) 25-6012303 Page 8
+Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,

purposes
a Average monthly fair market value of securtes . .. 1a 53,818, 740.
b Average of monthly cashbalances = . ... .. ... ... 1b 11,939.
¢ Fair market value of all other assets (see page 25 of the instructons) . . . . 1c NONE
d Total(add hmes 1a,b,andc) ... ... ... 1d 53,830,679.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) 1e |
2 Acquisttion indebtedness applicable to Iine 1 assets 2 NONE
3 Subtracthne 2frominetd oo nnr e 3 53,830,679.
4 Cash deemed held for charitable actvties Enter 1 1/2% of line 3 (for gre'at.ef a'rrio.urit,'sée' p'a.ge' 25
ofthe nstructions) 4 807,460,
5 Net value of noncharitable-use assets. Subtract Iine 4 from line 3 Enter here andon PartV,lne4 | § 53,023,219,

6 Minimum investment return. Enter 5% oflne5 , . ., .. . ... ....... ... ... ....... 6 2,651,161.

LR Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and ())(5) private operating
foundations and certain foreign organizations check here p ]:I and do not complete this part )

1 Minimum investment returnfrom Part X, ine 6. . . . . . . . . . . . .. . . i e e 1 2,651,161.
2a Tax on investment income for 2007 from Part VI, ine 5 2a 90,880.
b Income tax for 2007 (This does not include the tax from Partvl) | 2b
€ Addlmes2aand2b . L 2¢ 90,880.
Distributable amount before adjustments Subtract ine 2¢ frombne1 . . . .. ... ... .... 2,560,281,
Recoveries of amounts treated as qualfying distributions ., . . . . . . ... ... ... ... ...

3
4
5 Addhnes 3 and 4
6
7

w

2,560,281,

Dl (&

Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIII,
(1T = T T T T S 7 2,560,281.

GEIi® Al Qualifying Distributions (see page 26 of the instructions)

1 Amounts paid (Including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part |, column (d), lne 26 _ . . .. .. 1a 3,581,197.
b Program-related investments - total from Patix-8 ... 1b NONE
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
PU DO eS e  e e  e e  e  eee 2 NONE
3 Amounts set aside for specific chantable projects that satisfy the
a Sutabilty test (prior IRS approvalrequired) 3a NONE
b Cash distribution test (attach the required schedule) L, 3b NONE
4 Qualifying distributions. Add hines ta through 3b Enter here and on PartV, Iine 8, and Part XIli, ine4 . 4 3,581,197.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the instructions) . ... .. .. 5 90, 880.
6 Adjusted qualifying distributions. Subtract hne 5 from ine4 ...~~~ 6 3,490,317,

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2007)

JSA
7E1470 2 000

827G 03/31/2008 15:34:03 V07-4.3 11




JSA

.

Form 998-PF (2007)

-~ 0o o 0 T o

d Applied to 2007 distributable amount

25-6012303

Page 9

Undistributed Income (see page 26 of the instructions)

Distributable amount for 2007 from Part XI,

(a)
Corpus

(b}
Years prior to 2006

(c)
2006

(d)
2007

line 7

2,560,281,

Undistnbuted income, if any, as of the end of 2006
Enter amount for 2006 only

Tota! for prior years

Excess distributions carryover, If any, to 2007

From 2002 , . . . NONE|
From 2003 _ . .. NONE|
From 2004 . .. NONE]
From 2005 _ . . .. NONE}
From 2006 , . . ... NONE]

NONE;

Qualifying distributions for 2007 from Part Xil,
ineda » % 3,581,197,
Applied to 2006, but not more than line 2a | | |

Applied to undistnbuted income of prior years (Election
required - see page 27 of the instructions)

Treated as distnbutions out of corpus (Election
required - see page 27 of the instructions) , | | |

2,560,281,

Remaining amount distributed out of corpus 1,020,916.|STMT 22
§ Excess distributions carryover applied to 2007 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
Corpus. Add lines 3f, 4c, and 4e Subtract line 5 1,020,916.
b Prior years' undistributed income Subtract
hne 4b fromhne2b ... ... NONE
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed . ., , ., . . .. . ...
d Subtract line 6¢c from line 6b Taxable
amount - see page 27 of the instructions | | | | NONE
e Undistributed income for 2006 Subtract hne
4a from lne 2a Taxable amount - see page
27 ofthenstructions . . . . . . ... ... . NONE
f Undistributed income for 2007 Subtract lines
4d and 5 from hne 1 This amount must be
distnibuted n 2008, . . . ... ... .. ..
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
INSEEUCHONS) &+ v v v v e e e e e e e e e e e 3,000,000.[ STMT 22
8 Excess distributions carryover from 2002 not
applied on line 5 or line 7 (see page 27 of the
INstructions) , . . . . . L. . s e e e e e ..
9 Excess distributions carryover to 2008.
Subtract ines 7 and 8 fromlne6a _ , . . . NONE
10 Analysis of ine 9
a Excess from 2003 , , .
b Excess from 2004 | | | NONEH
¢ Excess from 2005 , . . NONE
d Excess from 2006 . . . NONH
e Excess from 2007 . . . NONE‘]

7E1480 2 000

827G 03/31/2008 15:34:03 v07-4.3

Form 990-PF (2007)



1a

2a

Form 990-PF (2007) 25-6012303 Page 10

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
If the foundation has received a ruling or determination letter that 1t I1s a private operating

foundation, and the ruling ts effective for 2007, enter the date of therubng . . . >

Check box to indicate whether the foundation 1s a private operating foundation described in section I 4942(3)(3) or | | 4942())(5)
Enter the lesser of the ad- Taxyear Prior 3 years (e) Total

Justed net income from Part (a) 2007 {b) 2006 (c) 2005 (d) 2004

| or the minimum tnvestment
retum from Part X for each
year histed

Qualifying distnbutions from Pan
XIl, line 4 for each year listed

Amounts included in line 2¢ not
used directly for active conduct
of exempt activites . . ., . .
Qualfying distnbutions made
directly for active conduct of
exempt activties Subtract line
2d fromilne2c _ _ ., . .,
Complete 3a, b, or c¢ for the
alternative test relied upon

"Assets” altemative test - enter

(1) value of all assets .
(2) value of assets qualifying

under section

49420)3¥B)). . . . .
"Endowment” alternative test-
enter 2/3 of minimum tnvest-
ment retum shown in Part X,
line 6 for each year listed

"Support” altemnative test - enter

{1) Total support other than
gross Investment income
(interest, dmwdends, rents,
payments on secunties
loans (section 512(a)(5)),
or royaltes) . . .

(2) Support from general
pubbic and 5 or more
exempt organizations as
provided in section 4942
[([tT4=)111) A

(3) Largest amount of sup-
port from an exempt
organization

(4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at any

time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
NOT APPLICABLE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
NOT APPLICABLE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here p D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d
a The name, address, and telenhone number of the person to whom applications should be addressed
SEE STATEMENT 19
b The form in which applications should be submitted and information and materials they should include
SEE_STATEMENT 19
¢ Any submission deadlines
SEE_STATEMENT 19
‘ d Any restrictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors
SEE STATEMENT 19
7E14302 000 Form 990-PF (2007)

827G 03/31/2008 15:34:03 V07-4.3 13




Form 990-PF (2007) 25-6012303 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "show any reimionsnipta | © olndaton Purpose of grant or Amount
Name and address (home or business) any foundation manager | ecipient contribution
a Paid during the year
SEE STATEMENT 220 3,195,500.
LS U R R R N N T T T T S T o T e » 3a 3,195,500.
b Approved for future payment
SEE STATEMENT 20 925, 000.
L) & T T S S S ST S S S T I S S S ST ST » 3b 925, 000.

Form 990-PF (2007)

JSA
7E1491 2 000

827G 03/31/2008 15:34:03 V07-4.3 14




JSA

Form 990-PF (2007)

25-6012303

Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue

Unrelated business income

Excluded b

section 512, 513, or 514

Business code

(a) (b)

Amount

(c)
Exclusion code

(d)

Amount

elated or exempt
unction incom
See page 28 of
he instructions )

- 0o Qa0 T w

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments

¢ & W N

Net rental income or (loss) from real estate

Net rental iIncome or (loss) from personal property
Other investment income

-0 W m N

- -2

Other revenue a

Dividends and interest from securities | | | |

14

1,620,611.

Gain or (loss) from sales of assets other than inventory

18

7,033,557,

Net income or (loss) from special events | | |

Gross profit or (loss) from sales of inventory . .

b OTHER INCOME

14

1,678.

c

d

e

12 Subtotal Add columns (b), (d),and (e} . . . .

13 Total. Add line 12, columns (b), (d), and (e)

8,655,846.

(See worksheet in line 13 instructions on page 29 to verify calculations )

13

8,655,846.

P @4 R-] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v page 29 of the instructions )

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the foundation's exempt purposes (other than by prowviding funds for such purposes) (See

NOT APPLICABLE

7E1492 2 000

827G 03/31/2008 15:34:03 V07-4.3

Form 990-PF (2007)
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7E1493 2 000

Form 990-PF (2007) 25-6012303 Page 13
m Information Regarding Transfers To and Transactions and Relationships With Noncharitable

. Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section Yes [ No
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
O T 1a(1) X
(2) OIhErassels | . . . . . .. ittt ittt ettt et e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organIzation | . | . . . . L L . L . e e e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization | _ . . . . . . . . .t e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . ... .. L. e e e e . . |[1b(3) X
(4) Reimbursementarrangements | | . . . L L L L L L L L i e e e e e e e e e e e e 1b(4) X
(5) Loans orloan guarantees , | . . . L L L L.t s e i e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicHations | . . . . . . . . . . . . e e e e e e e e e e 1b(6) X
¢ Sharing of facihties, equipment, mailing fists, other assets, or paild employees | . . . . . . . . v v v v e e e e e e e, 1ic X
d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the far market value of the goods,
other assets, or services given by the reporting foundation If the foundation received less than farr market value n any transaction or sharing
arrangement, show in column (d) the value of the goods, other assels, or services received
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and shanng arangements
N/A N/A
2 a Is the foundation directly or '|nd|reclly affiliated with, or related to, one or more tax-exempt organizations described tn
section 501(c) of the Code (other than section 501(c)(3)) or in sechion 5272 | . | . . . . . . . v v v v e e e it e s Yes No
b _If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
Under penalties of perjury, | declare that | have_gxamined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, 1t 1s true, corrgct, and complete Declar, of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge
y_ M G,
.q_’ Signature of officer or tustee /
T /
E; g %- Preparer's } Z
[7>) g & O/ signature /
o § & | Firm's name (or youflé if WTAS LLC
a > self-employed), address, 335 COMMERCE DRIVE
and ZIP code FORT WASHINGTON, P
Jsa

827G 03/31/2008 15:34:03 Vv07-4.3




Schedule B Schedule of Contributors OMB No 1545-0047

(Form 990, 990-EZ,

or 930-PF) Supplementary Information for 2@ 0 7

Eﬁg;ﬁ?gg\};\f;gf’s;ﬁ;ﬁuw line 1 of Form 990, 990-EZ, and 990-PF (see instructions)

Name of organization Employer identification number
ALLEGHENY FOUNDATION

25-6012303

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule. (Note: Only a section 501(c)(7), (8), or (10}
orgaruzation can check boxes for both the General Rule and a Special Rule - see instructions )

General Rule -

For organizations filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor (Complete Parts | and II')

Special Rules -

D For a section 501(c)(3) organization fiing Form 990, or Form 990-EZ, that met the 331/3 % support test of the regulations
under sections 509(a)(1)/170(b)(1){(A)(v1}, and received from any one contributor, during the year, a contribution of the
greater of $5,000 or 2% of the amount on line 1 of these forms (Complete Parts 1and Il )

D For a section 501(c)(7), (8), or (10) organization fihng Form 990, or Form 990-EZ, that received from any one contributor,
during the year, aggregate contributions or bequests of more than $1,000 for use exclusively for religious, charitable,
scientific, Iiterary, or educational purposes, or the prevention of cruelty to children or anmals (Complete Parts I, Il, and Ill )

l:l For a section 501(c)(7), (8). or (10) organization fiing Form 990, or Form 990-EZ, that received from any one contributor,
during the year, some contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did
not aggregate to more than $1,000 (If this box I1s checked, enter here the total contributions that were received during
the year for an exclusively religious, chantable, etc , purpose Do not complete any of the Parts unless the General Rule
applies to this organization because it received nonexclusively religious, chantable, etc , contributions of $5,000 or more
Lo 0T TaTe TR (L= Y- T O >3

Caution: Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990,
990-EZ, or 990-PF), but they must check the box in the heading of their Form 990, Form 990-EZ, or on line 2 of their Form
990-PF, to certify that they do not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2007)
for Form 990, Form 990-EZ, and Form 990-PF.

JSA

7E1251 1 000
827G 03/31/2008 15:34:03 V07-4.3 18




Schedule B (Form 990, 990-EZ, or 990-PF) (2007)

Page of of Part |
Name of organization ALLEGHENY FOUNDATION Employer identification number
25-6012303

m Contributors (See Specific Instructions.)

(a)

(b)

(c)

(d)

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 RICHARD M. SCAIFE Person
Payroll
ONE OXFORD CTR, 301 GRANT ST, STE 3900 $ 3,000,000. Noncash
(Complete Part Il if there 1s
PITTSBURGH, PA 1521 9_64 02 a noncash Contrlbutlon )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
{Complete Part Il if there 1s
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there 1s
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there 1s
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there 1s
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part ll If there i1s
a noncash contribution )
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2007)

7E1253 1 000

827G 03/31/2008 15:34:03 V07-4.3
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ALLEGHENY FOUNDATION 25-

FORM 990PF, PART I - CONTRIBUTIONS, GIFTS AND GRANTS RECEIVED

NAME AND ADDRESS DATE

RICHARD M. SCAIFE 09/01/2007
ONE OXFORD CTR, 301 GRANT ST, STE 3900
PITTSBURGH, PA 15219-6402

TOTAL CONTRIBUTION AMOUNTS

827G 03/31/2008 15:34:03 Vv07-4.3

6012303

DIRECT
PUBLIC
SUPPORT

20

STATEMENT

1



ALLEGHENY FOUNDATION 25-6012303

FORM 990PF, PART I - DIVIDENDS AND INTEREST FROM SECURITIES

REVENUE
AND NET
EXPENSES INVESTMENT
DESCRIPTION PER BOOKS INCOME
DIVIDEND INCOME 1,545,117. 1,545,117.
INTEREST INCOME 75,494. 75,494.
TOTAL 1,620,611. 1,620,611.

827G 03/31/2008 15:34:03 V07-4.3 21 STATEMENT 2



ALLEGHENY FOUNDATION

FORM 990PF, PART I - OTHER INCOME

25-6012303

REVENUE
AND NET ADJUSTED
EXPENSES INVESTMENT NET
DESCRIPTION PER BOOKS INCOME INCOME
OTHER INCOME 1,678. 1,678 NONE
TOTALS 1,678. 1,678 NONE
827G 03/31/2008 15:34:03 V07-4.3 22 STATEMENT

3



ALLEGHENY FOUNDATION

FORM S990PF, PART I -

DESCRIPTION

LEGAL FEES

25-6012303

LEGAL FEES
REVENUE
AND NET ADJUSTED

EXPENSES INVESTMENT NET CHARITABLE

PER BOOKS INCOME INCOME PURPOSES
2,026 NONE NONE 2,026
TOTALS 2,026. NONE NONE 2,026

827G 03/31/2008 15:34:03 V07-4.3 23 STATEMENT 4




ALLEGHENY FOUNDATION

FORM 990PF, PART I - ACCOUNTING FEES

25-6012303

REVENUE
AND NET ADJUSTED
EXPENSES INVESTMENT NET CHARITABLE
DESCRIPTION PER BOOKS INCOME INCOME PURPOSES
AUDIT, COMPILATION AND TAX 48, 697. 24,349. NONE 24,348
TOTALS 48,697. 24,349. NONE 24,348
827G 03/31/2008 15:34:03 V07-4.3 24 STATEMENT 5



ALLEGHENY FOUNDATION

FORM 990PF, PART I - OTHER PROFESSIONAL FEES

25-6012303

REVENUE
AND NET ADJUSTED
EXPENSES INVESTMENT NET CHARITABLE
DESCRIPTION PER BOOKS INCOME INCOME PURPOSES
FISCAL AGENTS 54,757. 54,757. NONE NONE
TOTALS 54,757. 54,757. NONE NONE
827G 03/31/2008 15:34:03 Vv07-4.3 25 STATEMENT 6



| ALLEGHENY FOUNDATION

FORM 9S90PF, PART I - TAXES

REVENUE

AND

EXPENSES
DESCRIPTION PER BOOKS
PAYROLL TAXES 15,876.
FEDERAL EXCISE TAX 135,000.

TOTALS

150,876.

25-6012303

NET
INVESTMENT
INCOME

ADJUSTED
NET
INCOME

CHARITABLE
PURPOSES

827G 03/31/2008 15:34:03 V07-4.3

STATEMENT 7



ALLEGHENY FOUNDATION
EIN. 25-6012303
YEAR ENDED: 12/31/2007

FORM 990-PF STATEMENT 8A

PART |, LINE 19- DEPRECIATION
PART Il, LINE 14- LAND, BUILDINGS, AND EQUIPMENT
PART I, LINE 14- ACCUMULATED DEPRECIATION

DESCRIPTION AMOUNT
FURNITURE AND EQUIPMENT 125,448
LEASEHOLD IMPROVEMENTS 64,574
SUBTOTAL FIXED ASSETS 190,022
LESS: ACCUMULATED DEPRECIATION (187,706)
NET FIXED ASSETS 2,316

DEPRECIATION AND AMORTIZATION EXPENSE FOR 12/31/07 WAS $8,616

STATEMENT 8A



ALLEGHENY FOUNDATION 25-6012303

FORM 990PF, PART I - OTHER EXPENSES

REVENUE
AND NET ADJUSTED
EXPENSES INVESTMENT NET CHARITABLE
DESCRIPTION PER BOOKS INCOME INCOME PURPOSES
INSURANCE 5,098. 391. NONE 4,707.
OFFICE EXPENSES 6,375. 558. NONE 5,817.
SECURITY 18,820. 1,444. NONE 17,376.
TELEPHONE 1,251. 96. NONE 1,155.
DUES AND SUBSCRIPTIONS 858. NONE NONE 858.
COMPUTER MAINTENANCE 1,000. NONE NONE 1,000.
OFFICE TEMP 6,651. 510. NONE 6,141.
TOTALS 40,053. 2,999. NONE 37,054.

827G 03/31/2008 15:34:03 V07-4.3 27 STATEMENT 8




ALLEGHENY FOUNDATION

FORM 990PF, PART I - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME AND ADDRESS

GRANTS PAID

SEE STATEMENT 20

GRANTS ACCRUED

SEE STATEMENT 20

827G 03/31/2008 15:34:03 V07-4.3

RELATIONSHIP TO SUBSTANTIAL CONTRIBUTOR

FOUNDATION STATUS OF RECIPIENT

25-6012303

PURPOSE OF GRANT OR CONTRIBUTION

TOTAL CONTRIBUTIONS PAID

TOTAL APPROVED CONTRIBUTIONS ACCRUED

28 STATEMENT 9

3,195,500.




| ALLEGHENY FOUNDATION 25-6012303

FORM 990PF, PART II - PREPAID EXPENSES AND DEFERRED CHARGES

| BEGINNING ENDING ENDING

| DESCRIPTION BOOK VALUE BOOK VALUE FMV
PREPAID INSURANCE 2,053. 2,110. 2,110.
TOTALS 2,053. 2,110. 2,110.

827G 03/31/2008 15:34:03 V07-4.3 29 STATEMENT 10



ALLEGHENY FOUNDATION 25-6012303

FORM 990PF, PART II - CORPORATE STOCK

BEGINNING ENDING ENDING

DESCRIPTION BOOK VALUE BOOK VALUE FMV
SEE STATEMENT 18 12,594,237. 19,662,941. 51,800,420.
TOTALS 12,594,237. 19,662,941. 51,800,420.

827G 03/31/2008 15:34:03 Vv07-4.3 30 STATEMENT 11



ALLEGHENY FOUNDATION

FORM 990PF, PART II - OTHER INVESTMENTS

BEGINNING
DESCRIPTION BOOK VALUE
MUTUAL FUNDS 2,325,548.
SEE STATEMENT 18
TOTALS 2,325,548.

827G 03/31/2008 15:34:03 V07-4.3

25-6012303

ENDING
BOOK VALUE

2,986,294.

31

ENDING
FMV

2,986

2,986

294,

,294.

STATEMENT

12



" ALLEGHENY FOUNDATION 25-6012303

DESCRIPTION AMOUNT
REMOVAL OF PRIOR PERIOD FEDERAL 7,318.
EXCISE TAX
TOTAL 7,318.
STATEMENT

827G 03/31/2008 15:34:03 V07-4.3 32

13



¥l INIWALVYLS

(@)

Kind of

Property

Security
Security

Security
Security

Security

Security

Security

(b) (©

How
Acquired
P-Purchase
Description D-Donated

BP PLC ADR P
Hershey Foods D
Corporation

Fortune Brands Inc. P
Fortune Brands Inc. D

Kraft Foods, Inc.

National City Corp.

Citigroup Inc.

See independent accountants’ compilation report.

Allegheny Foundation

Schedule of Gains {Losses) for Tax on Investment Income
For the Year Ended December 31, 2007

(d)

Date
Acquired
03/24/83
01/08/79

03/113/79

03/13/79
04/25/78
04/27/78
04/28/78
05/31/78

01/30/78

01/41/07
01/26/04

01/11/07
03/05/04

(e)

Date Sold/
Matured

01/04/07
03/23/07

03/23/07
03723107

04/04/07
10/18/07

] () @0
Cost or
Gross Other Basis

Sales and Expense Gain (loss)

Price of Sale (f) less (h)

$ 6590381 $§ 763,648 $ 5,826,733

544,007 8,397 535,610
442,839 21,344 421,495
1,576,111 73,021 1,503,080
30 1 29

663,860 989,740 (325,880)

667,180 __ 1,054,611 3874

$.10.454.400 § 2210762 § 7,573,048

)

Fair Market
Value as of
December

31,1969

N/A
N/A

N/A
N/A

N/A
N/A

N/A

N/A

(k)

Adjusted
Cost Basis

N/A
N/A

N/A
N/A

N/A
N/A

N/A

N/A

0]

N/A
N/A

N/A

N/A

N/A
N/A

N/A

N/A

(m)

Losses from
column (j)
and gains

Excess of (j) (excess (i)
over (k)

over (1))

$5,826,733
535,610

421,495
1,503,080




ALLEGHENY FOUNDATION

25-6012303

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

NAME AND ADDRESS

RICHARD M. SCAIFE

ONE OXFORD CENTRE

301 GRANT STREET, SUITE 3900
PITTSBURGH, PA 15219-6401

JOANNE B. BEYER

ONE OXFORD CENTRE

301 GRANT STREET, SUITE 3900
PITTSBURGH, PA 15219-6401

RALPH H. GOETTLER

ONE OXFORD CENTRE

301 GRANT STREET, SUITE 3900
PITTSBURGH, PA 15219-6401

MATTHEW A. GROLL

ONE OXFORD CENTRE

301 GRANT STREET, SUITE 3900
PITTSBURGH, PA 15219-6401

DORIS O'DONNELL

ONE OXFORD CENTRE

301 GRANT STREET, SUITE 3900
PITTSBURGH, PA 15219-6401

JANE ROESCH

ONE OXFORD CENTRE

301 GRANT STREET, SUITE 3900
PITTSBURGH, PA 15219-6401

ARTHUR P. ZIEGLER, JR.

TITLE AND AVERAGE HOURS PER
WEEK DEVOTED TO POSITION

CHAIRMAN & TRUSTEE
1.00

TRUSTEE
1.00

TRUSTEE
1.00

EXECUTIVE DIRECTOR
25.00

TRUSTEE
1.00

TRUSTEE
1.00

TRUSTEE
1.00

827G 03/31/2008 15:34:03 V07-4.3

COMPENSATION

1,500.

1,500.

66,800.

1,500.

1,500.

1,500.

CONTRIBUTIONS
TO EMPLOYEE
BENEFIT PLANS

NONE

NONE

14,500.

NONE

NONE

NONE

33TATEMENT 15

EXPENSE ACCT
AND OTHER
ALLOWANCES

NONE

NONE

NONE

NONE

NONE

NONE



ALLEGHENY FOUNDATION 25-6012303

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

CONTRIBUTIONS EXPENSE ACCT

TITLE AND AVERAGE HOURS PER TO EMPLOYEE AND OTHER
NAME AND ADDRESS WEEK DEVOTED TO POSITION COMPENSATION BENEFIT PLANS ALLOWANCES
ONE OXFORD CENTRE
301 GRANT STREET, SUITE 3900
PITTSBURGH, PA 15219-6401
GEORGE A. WEYMOUTH TRUSTEE NONE NONE NONE
ONE OXFORD CENTRE
301 GRANT STREET, SUITE 3900
PITTSBURGH, PA 15219-6401

GRAND TOTALS 75,800. 14,500. NONE

827G 03/31/2008 15:34:03 Vv07-4.3 34TATEMENT 16



' ALLEGHENY FOUNDATION 25-6012303

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

OXFORD DEVELOPMENT COMPANY FACILITY RENTAL 52,978.
301 GRANT STREET, ONE OXFORD CENTRE
PITTSBURGH, PA 15219

TOTAL COMPENSATION 52,978.

STATEMENT 17
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ALLEGHENY FOUNDATION

Schedule of Investments
December 31, 2007

Shares or
Investments Par Value Cost Market Value

Money markets:

Fifth Third Bank Money Market 64,721 $ 64,721 64,721
Schwab U.S. Treasury Money Fund 123,756 123,756 123,756
Schwab Value Advantage 2,986,294 ____2.986,294 2,986,294

Total money markets 3,174,771 3,174,771
Common stocks:

Abbott Laboratories, inc. 25,000 325,811 1,403,750
Allergan, Inc. 20,000 75,828 1,284,800
Altria Group, Inc. 157,100 1,893,270 11,873,618
Bank of America Corp. 22,500 1,012,285 928,350
Brown Forman Corp. 22,000 731,278 1,630,420
Chevron Corp. 15,000 948,279 1,399,950
Coca-Cola Co. 20,000 332,693 1,227,400
Dominion Resources, Inc. 6,800 97,627 322,660
Dow Chemical Corporation 14,000 560,150 551,880
Du Pont E.I. De Nemoure Co. 12,000 554,410 529,080
Duke Energy Corporation 68,000 470,730 1,371,560
Emerson Electric Company .6,000 256,021 339,860
Erie Indemnity Co. 10,000 529,706 518,900
Exxon Mobil Corp. 14,700 618,017 1,377,243
FPL Group, Inc. 50,000 862,881 3,389,000
Fortune Brands Inc. 25,000 236,636 1,809,000
General Dynamics Corp. 3,400 257,426 302,566
General Milis, Inc. 20,000 49,791 1,140,000
GlaxoSmithKline ADR 44,000 144,195 2,217,160
Hartford Financial Services Group 6,000 546,090 523,140
Hershey Foods Corp. 10,000 97,656 394,000
Honeywell International 24,000 1,103,182 1,477,680
International Business Machines Corp. 16,000 436,903 1,729,600
Johnson & Johnson 8,000 533,850 533,600
JP Morgan Chase & Co. 22,000 1,017,430 960,300
Kimberly-Clark Corp. 14,500 1,001,167 1,005,430
Kraft Foods, Inc. 108,716 592,636 3,547,403
Northrop Grumman Corp. 3,500 252,052 275,240
Procter & Gamble 16,000 1,019,174 1,174,720
Progress Energy, Inc. 20,000 375,707 968,600

See independent accountants' compilation report.
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Investments

Raytheon Company New
Spector Energy Corp.

United Technologies Corp.

Wells Fargo & Co. New
Wyeth

Total common stocks

TOTAL INVESTMENTS

ALLEGHENY FOUNDATION

Schedule of investments
December 31, 2007

Shares or

Par Value Cost Market Value
5000 $ 264560 $ 303,500
34,000 339,337 877,880
16,000 1,020,437 1,224,640
28,000 943,008 845,320
53,000 162,719 2,.342.070
19.662,942 51,800,420

$ 22837713 $ 54975191

See independent accountants' compilation report.

STATEMENT 18



ALLEGHENY FOUNDATION
Form 990-PF

EIN: 25-6012303

YEAR ENDED: 12/31/2007

Information Regarding Grant and Loan Program

The Allegheny Foundation concentrates its giving in the Western Pennsylvania area and confines most of its grant
awards to the programs for historic preservation, civic development, education, youth development, and animal
welfare The Foundation does not make grants to individuals

Intial inquiries to the Foundation should be in letter form signed by the Organization's President, or authorized
representative, and have the approval of the Organization's Board of Directors The letter should include a
concise description of the specific program for which funds are requested Additional information must include
a budget for the program and for the organization, the latest audited financial statement and annual report

A copy of the Organization's current ruling letter evidencing tax exemption under Section 501(c )(3) and 509(a)
of the Internal Revenue Code I1s required Additional information may be requested, If needed, for further
evaluation

The Foundation normally considers grants at an annual meeting held in December. However, requests may be
submitted at any time and will be acted upon as expeditiously as possible.

Grant applications should be addressed to

Mr. Matthew A. Groll
Executive Director
Allegheny Foundation
301 Grant Street
One Oxford Centre
Suite 3900
Pittsburgh, Pennsylvania 15219-6401

STATEMENT 19




" ALLEGHENY FOUNDATION 25-6012303

FEDERAL FOOTNOTES

GRANTS PAID ALL OF THE GRANTEES SHOWN ON THE ATTACHED STATEMENT OF
GRANTS ARE EXEMPT UNDER INTERNAL REVENUE CODE SECTION 501(C) (3) AND
HAVE THE STATUS OF PUBLIC CHARITIES WITHIN THE MEANING OF INTERNAL
REVENUE CODE SECTION 509 (A) (1) OR (2).

STATEMENT 3
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ALLEGHENY FOUNDATION

Schedule of Grants

As of and for the Year Ended December 31, 2007

Payable, January 1 to December 31, 2007 Payable,

12/31/06

Allegheny Institute for Public Policy,
Pittsburgh, Pennsyivania
General operating support $ - $

Alliance for School Choice,
Phoenix, Arizona
General operating support -

" American Legislative Exchange Council,
Washington, D.C.
Report Card on American Education -

Auberle,
McKeesport, Pennsylvania
General-operating support -

Bach Choir of Pittsburgh, Inc.,
Pittsburgh, Pennsylvania
General operating support -

Bay Area Electric Railway Association,
Suisun, California
Project support -

Bill of Rights Institute,
Arlington, Virginia
Program support 30,000

Boys & Girls Clubs of Westemn
Pennsylvania,
Pittsburgh, Pennsylvania
Capital campaign and summer
program -

Braddock's Field Historical Society,
Braddock, Pennsylvania
Project support -

Brownsville Area Revitalization
Corporation,
Brownsville, Pennsylvania
Project and capital support -

Camegie Library of Homestead,
Munhall, Pennsyilvania
Project support -

Approved

125,000 $
10,000
50.009
25,000
10,000
87,500

30,000

440,000

40,000

50,000

30,000

Paid 123107

125,000 $ -

10,000 -

50,000 -

25,000 -

10,000 -

87,500 -

60,000 -

440,000 -

40,000 -

§0,000 -

30,000 -

See independent accountants' compilation report.
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ALLEGHENY FOUNDATION

Schedule of Grants
As of and for the Year Ended December 31, 2007

Payable, January 1 to December 31, 200 7 Payable,
12/31/06 Approved Paid 12/31/07

Camegie Library of McKeesport,
McKeesport, Pennsyivania
Project support  * $ - $ 25,000 $ 26,000 $ -

Children Requiring a Caring Kommunity,
Harrisburg, North Carolina
Program support - 50,000 $0,000 -

Cleveland Police Historical Society, inc.,
Cleveland, Ohio
Project support - 36,000 36,000 -

Commonwealth Education Organization,
Pittsburgh, Pennsylvania
General operating support - 45,000 - 45,000

Crossroads Foundation,
Pittsburgh, Pennsylvania
General operating support - 50,000 50,000 -

Doctors Without Borders USA, Inc.,
New York, New York
General operating support - 10,000 10,000 -

East End United Community Center,
Uniontown, Pennsylvania
Capital support - 100,000 100,000 -

The Extra Mile Education
Foundation, Inc.,
Pittsburgh, Pennsylvania
Operation support - 250,000 250,000 -

Fayette County Community Action,

Uniontown, Pennsylvania
Food Bank 4 - 25,000 25,000 -

The Frick Art & Historical Center, Inc.,
Pittsburgh, Pennsylvania
Program support - §0,000 $0,000 -

The Glen Montessori School,
Emsworth, Pennsylvania .
Program support 10,000 - 10,000 -

See independent accountants' compilation report. »
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ALLEGHENY FOUNDATION

Schedule of Grants
As of and for the Year Ended December 31, 2007

Payable, January 1 to December 31, 2007 Payable,
12/31/06 Approved Paid 1213107

Goodwill Industries of Pittsburgh,
Pittsburgh, Pennsylvania
General support $ - $ 25,000 $ 25,000 $ -

Greater Pittsburgh Community
Food Bank,

Duquesne, Pennsylvania
General support - 125,000 50,000 75,000

Guiding Eyes for the Blind, Inc.,
Yorktown Heights, New York
Program support - 10,000 10,000 -

The Heritage Foundation,
Washington, D.C.
General support - 100,000 100,000 -

Historical Society of Carnegie
Pennsylvania,
Carnegie, Pennsylvania
Project support - 50,000 50,000 -

David Horowitz Freedom Center,
Los Angeles, Califomia
General support - 100,000 100,000 -

Imani Christian Academy,
Pittsburgh, Pennsylvania
Operation support - 595,000 250,000 345,000

Light of Life Rescue Mission, Inc.,
Pittsburgh, Pennsyivania
General support - 35,000 35,000 -

Ligonier Valley Rail Road Association,

Ligonier, Pennsyivania
Capital support - 100,000 100,000 -
Project support - 100,000 - 100,000

Lincoln Institute of Public Opinion
Research, Inc.,

Harrisburg, Pennsylvania
General support - 50,000 50,0000 -

Loyalhanna Watershed Association,
Ligonier, Pennsyivania
Land acquisition - 275,000 275,000 -

See independent accountants' compilation report. i2
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ALLEGHENY FOUNDATION

Schedule of Grénts

As of and for the Year Ended December 31, 2007

McKeesport Heritage Center,
- McKeesport, Pennsylvania
General support

McKeesport Symphony Society, inc.,
McKeesport, Pennsyivania
General support

Mountain Watershed Association,
Melcroft, Pennsylvania
General operating and project support

Pennsylvania Trolley Museum, Inc.,
Washington, Pennsylvania

Capital support

Project support

Philanthropy Roundtable,
Washington, D.C.
General support

The Pittsburgh Project,
Pittsburgh, Pennsylvania
General operating support

Pittsburgh Urban Leadership

Service Experience (PULSE),
Pittsburgh, Pennsylvania
General support

River City Brass Band,
Pittsburgh, Pennsylvania
General operating support

Rosedale Block Cluster, Inc.,
Pittsburgh, Pennsylvania
Project support

Saint Vincent College,
Latrobe, Pennsylvania
Capital support

Seton Hill University,
Greensburg, Pennsylvania
Project support

January 1 to December 31, 2007 Payabdle,
Approved Paid 12/31/07

5,000 $ 5000 $ -

50,000 25,000 25,000

25,000 25,000 -

50,000 50,000 -
212,000 212,000 -

10,000 10,000 .

10,000 10,000 -

10,000 10,000 -

50,000 50,000 -

25,000 - 26,000 -

35,000 35000 -

300,000 - 300,000

See independent accountants' compilation report.
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Tutwiler Community Education
Center, Inc.,
Tutwiler, Mississippi
Program support

Westmoreland County Food Bank,
Deimont, Pennsyivania
Operating support

Westmoreland Museum of Art,
Greensburg, Pennsyivania
Exhibition support

Woodlawn Foundation,

ALLEGHENY FOUNDATION

Schedule of Grants
As of and for the Year Ended December 31, 2007
Payable, January 1 to December 31, 2007 Payable,
12/31/08 Approved Paid 1213107
$ - $ 15,000 $ 15,000 $ -
- 75,000 50,000 25,000
- 95,000 85,000 -
- 10,000 = 10,000

Mount Vernon, Virginia
Capital improvement project

Total Grants

$40000 3.

4080500 $ 3195500 $ 925000

See independent accountants’' compilation report.
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" ALLEGHENY FOUNDATION 25-6012303

FEDERAL FOOTNOTES

EXPENSE ALLOCATION COMPENSATION OF OFFICERS, TRUSTEES, AND OTHER
EMPLOYEES AS WELL AS THE RELATED EMPLOYEE BENEFITS ARE ALLOCATED
BASED ON TIME SPENT IN CARRYING OUT THE FOUNDATION'S EXEMPT PURPOSE
VERSUS TIME SPENT IN THE PRODUCTION OF INCOME. PROFESSIONAL FEES ARE
ALLOCATED BASED ON SERVICES PERFORMED FOR THE FOUNDATION.
DEPRECIATION IS TAKEN ON PROPERTY USED IN PRODUCING INCOME. THE

REMAINING EXPENSES ARE CLASSIFIED BASED ON THE SALARY ALLOCATION
DESCRIBED ABOVE.

STATEMENT 21
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ALLEGHENY FOUNDATION

Form 990-PF STATEMENT 22
EIN: 25-6012303

YEAR ENDED: 12/31/2007

Qualifying Distribution Election

Pursuant to authority contained in Internal Revenue Code Section 4942(g)(3) and
Regulations Section 53.4942(a)-3(d)(2), Allegheny Foundation hereby elects to have
$3,000,000 of its 2007 qualifying distributions treated as distributions out of corpus.
Attached to this election is a statement of grants and qualifying distributions.

In accordance with Regulations Section 53.4942(a)-3(d)(2), this election is filed as an
attachment to the 2007 Form 990-PF of Allegheny Foundation.

The person making this declaration is a foundation manager with the meaning of Section
4946(b)(1) of the Internal Revenue Code.

Mr. Matthew A. Groll, Executive Director

STATEMENT 22



ALLEGHENY FOUNDATION
Form 990-PF

EIN: 25-6012303

YEAR ENDED: 12/31/2007

STATEMENT 23

The Foundation has made the following distributions during 2007 and 2008 so that all gifts
received during 2007 and all distributable amounts were paid by March 15, 2008

Distributable amount for calendar year 2007 2,560,281
Prior Year Underdistribution of Gifts -
Gifts Received during 2007 3,000,000
Amount to be distributed 5,560,281
Distributions dunng 2007 3,581,197
Less amount paid by March 15, 2007 (998,088)

and elected to be treated as a
2006 distribution

Amount paid by March 15, 2008 and 2,977,172 STATEMENT 24
elected to be treated as a calendar

2007 distribution

Distributions for 2007 5,560,281

STATEMENT 23



ALLEGHENY FOUNDATION

Form 990-PF STATEMENT 24

EIN: 25-6012303

YEAR ENDED: 12/31/2007

Grants Paid January 1 - March 15, 2008
Date Paid Grantee Amount Paid
1/18/2008 Commonwealth Education Organization 15,000
1/18/2008 Greater Pittsburgh Community Food Bank 75,000
1/18/2008 Imani Christian Academy 115,000
1/18/2008 Ligonier Valley Rail Road Association 100,000
1/18/2008 Seton Hill University (formerly College) 300,000
1/18/2008 Westmoreland Community Food Bank 25,000
1/18/2008 Woodlawn Foundation 10,000
3/12/2008  Andrew Carnegie Free Library 100,000
3/12/2008  Archdiocese of Washington 250,000
3/12/2008 Brandywine Conservancy, Inc. 100,000
3/12/2008 Extra Mile Education Foundation 250,000
3/12/2008 Family Guidance, Inc. (formerly Youth Guidance, Inc.) 50,000
3/12/2008 Family House, Inc. 50,000
3/12/2008 Gilda's Club Western Pennsylvania 100,000
3/12/2008 Hill House Association 100,000
3/12/2008 Imani Christian Academy 250,000
3/12/2008 Manchester Bidwell Corporation 150,000
3/12/2008 Pittsburgh History & Landmarks Foundation 500,000
3/12/2008  Pittsburgh Project, The 100,000
3/12/2008 Remote Area Medical Foundation, Inc. 50,000
3/12/2008  Salvation Army of Pittsburgh, The 75,000
3/12/2008  Westmoreland County Historical Society 250,000

TOTAL 3,015,000

**The taxpayer elects to apply $2,977,172 of the above $3,015,000 distribution to 2007 to

satisfy the conduit election. (See Statement 23)

STATEMENT 24
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